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Evolution of
activities

Good results, with growth in the main
figures of the income statement.

The 2024 financial year has taken place in a
complex macroeconomic and geopolitical
environment. In the geopolitical sphere, the
conflict between Russia and Ukraine continues
with no prospect of resolution in sight. In addition,
the conflict between Israel and Palestine must be
added, which aggravates global uncertainty, as
well as the growth of economies for the coming
months.

In terms of the macroeconomic scope, despite the
aforementioned geopolitical situation, it is worth
noting the notable moderation in inflation during
the period compared to the previous year. This
reduction in inflationary pressure has resulted in
the start of an interest rate lowering strategy by
the European Central Bank, with the last drop
within the fiscal year, recorded on September 12”‘,
2024, closing the period with the reference rate at
3.65%.

Despite this, Logista has obtained good results
and has achieved increases in the main headings
of its income statement.

During the year, the integration and consolidation
of the acquisitions made in the previous years
continued, seeking to optimise the synergies
identified and analysing new prospects for
improvement. In addition, we have continued to
seek new opportunities to acquire complementary
and synergistic companies, having closed the
acquisition of two transactions during the fiscal
period.

e SGEL Libros: Logista Libros, a 50% subsidiary
of Logista, completed the acquisition of SGEL
Libros in October 2023. This acquisition has
allowed us to consolidate Logista Libros as the
leading independent book distributor in Spain.
With the integration, important publishing
funds have been incorporated, as well as the
distribution of educational books into the
activity of Logista Libros.

e Acquisition of Belgium Parcels Service (BPS),
a company specialising in the urgent
distribution of parcels, mainly temperature-
controlled pharmaceutical products to
hospitals and pharmacies in Belgium,
Luxembourg, the Netherlands, France and
Germany. This transaction complements the
acquisition of Speedlink Worldwide Expres
(Speedlink) in 2022, which marked Logista's
entry into the Dutch market, allowing access to
the entire Benelux area, thus expanding its
presence in the geographical area of Central
Europe.
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In May 2024 we acquired the remaining 30%
of Speedlink according to the agreements in
force, thus becoming 100% owned by the
Dutch company

In July, we completed the acquisition of the
remaining 26.67% of Transportes El Mosca,
according to the stipulated agreements.
Thanks to this operation, Logista now has
100% ownership and consolidates its
leadership as one of the largest Spanish
logistics firms and becomes a benchmark in
temperature-controlled full-load transport in
southern Europe.

Access Logista’s results announcements

Economic sales

1,757 me, +4%

Adjusted EBIT

385 me, +5%

EBIT

326 me, +11%

Net profit

308 ..+
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lberia

.................

Economic sales

1,144 v, +5%

.................

.................

Adjusted EBIT

202 ve, +2%

Tobacco and related products

Revenues and Economic sales increased,
primarily, due to the increase in tobacco prices,
the increase in tariffs, in value-added services to
tobacco manufacturers and the growth of the
distribution of convenience products in Iberia.

Regarding the volumes of cigarettes distributed,
RYO and others®, have increased slightly by 0.4%
compared to 2023. This increase reflects the
decrease in the volume of traditional cigarettes in
Spain of (0.6)%, which has been offset by an
increase in the volumes of traditional tobacco in
Portugal and of RYO and others in both countries.

During the period, tobacco manufacturers
increased the retail price of their products by
between €0.20 and €0.25 per pack with no
changes in excise duties on tobacco. This price
increase has led to an estimated profit on
inventories of €21 million during the year.

As for revenues from the distribution of
convenience products, they have grown at single
digit. Logista Retail has extended its activity to
new channels (catering) and new products, by
including frozen products in its commercial offer,
thanks to the incorporation of new customers,
while continuing to grow in its main channels
(tobacconists and service stations) by reaching
new points of sale and continuing to develop the
most important product categories.

8 Volume of cigarettes, RYO y others includes units of heated tobacco
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Tobacco and related products

389 v, +2%

Transport

726 M€, +7%

Pharmaceutical distribution

102 veg, + 10%

Other businesses
18 ve, +a%

Adjustments in economic sales

91 me, 7%

Transport

Economic sales in the long-haul transport segment
have registered a single digit increase despite
having been affected by lower demand in Europe,
and by the Red Sea conflict that has led to a
significant increase in transit time leading to
delays in deliveries. Additionally, it is worth
mentioning that the fruit and vegetable campaigns
during the period in Spain have been lower due to
the weather of the period.

Economic sales in the parcel segment have
registered single-digit growth thanks to the
growth in volumes distributed in both the
pharmaceutical and food sectors.

Economic sales of the courier activity registered
double-digit growth, thanks to the increase in
shipments in Spain, Portugal and the Netherlands,
as well as the consolidation of BPS within the
segment.
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Pharmaceutical Distribution

Revenues and economic sales grew thanks to the
incorporation of new customers, and the increase
in activity with current customers thanks to the
contracting of new services, such as: the
distribution of medicines to patients' homes from
the pharmaceutical service of hospitals and health
centres, including the administration of medicines
or the distribution of veterinary medicines, among
others.

In addition, it should be noted that, in August
2024, Logista was once again awarded the
management of logistics services for the strategic
reserve of medicines and health products for the
Government of Spain in the tender held by the
Ministry of Health. The contract has a duration of
two years with a possible extension of two
additional years.
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Other businesses

The publishing distribution business has
registered an increase of 3.8% thankstothe
incorporation of the national distribution contract
of the RBA group's publishing fund signed at the
end of the previous year.

Adjusted operating profit posted a 1.7% growth
including profit due to changes in inventories.
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Economic sales

402 ¢, +9%

Tobacco and related products’

402 vie,+9%

Adjusted EBIT
12TV ve, +14%

‘It includes the new pharmaceutical distribution segment in Italy.

Tobacco and related products

Revenues and economic sales registered increases
thanks to the positive impact of the profit on
inventories, the increase in volumes and the
variation in rates.

With regard to the volumes of cigarettes
distributed, RYO and others’ have registered a
growth of 1.1% compared to the previous year, as a
result of a reduction in volumes of traditional
tobacco of (0.2)% which has been offset by the
increase in volumes of new generation products.

"Volume of cigarettes, RYO y others includes units of heated tobacco
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During the fiscal year, the Government of Italy
applied an increase to excise duties on traditional
tobacco with effect from 1January 2024. In
response to this tax increase, the main tobacco
manufacturers increased their prices on average
between €0.10 and €0.30 per pack during the
months of February to June, offsetting this tax
increase. The profit on inventories as a result of the
tax increase and tobacco prices has registered a
net impact of c. €6 million vs.€-4 million in the
previous year.

Economic Sales for the distribution of convenience
products have registered a slowdown compared to
the previous year in the sale of new generation
products, particularly disposable electronic
cigarettes, in the tobacconist channel.

Pharmaceutical Distribution

In the Logista Pharma Italia segment, during the
year the necessary work was carried out to rebrand
Gramma Farmaceutici to Logista Pharma ltalia,
adapting the systems and best practices to
Logista Pharma standards. In addition, new
laboratories have been added to its clientele, while
existing customers have been integrated with the
new systems implemented.

Adjusted EBIT increased by 14.0%including profit
due to changes in inventories.
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France

Economic sales

216 ve, +(4)%

Tobacco and related products

216 ve, +(4)%

Adjusted EBIT

63 v +2%

Tobacco and related products

Revenues have increased compared to the
previous year, thanks to the positive impact on the
value of inventories and the higher rate that
compensates for the reduction in volumes.
However, economic sales decreased compared to
the previous year due to the reduction in volumes

8 Volume of cigarettes, RYO y others includes units of heated tobacco
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distributed, which has been partially offset by
higher rates and the impact of the profit on
inventories.

In terms of volumes distributed, the reduction in
the volumes of tobacco distributed compared to
the previous year was -(10.7)% in cigarettes, RYO
and others®.

With effect from March 1st, an increase in excise
duties of €0.50/pack was implemented, which
was later offset by an increase in sale price
between €0.50 to €1.00/pack, published by the
tobacco manufacturers. Tobacco tax and price
movements had an estimated profit on inventory of
€8 million in the period, vs. a positive impact of €7
million during previous year.

Adjusted EBIT grew by 2% including profit due to
changes in inventories.
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Logista in the stock exchange
market

Share price evolutionin 2024 Fiscal year 2024

closing price
27.06 €

+12%

e0cc0cc00cccccccce

Fiscal year 2023
closing price
24.20€

100

30/9/2023 30/9/2024

— Logista: +11.8% - |IBEX 35: +26.0% — |BEX Top Dividend: +29.8%

Logista was relisted on the Spanish Stock o
Exchange in July 2014. : Market Capitalization as of
: September 30", 2024

Since December 19, 2022, it is part of the IBEX

35, a Spanish selective that compares the 35
companies with the highest liquidity. ) ME
In addition, Logista is part of other stock market +12%

indices, such as: general index of the Madrid
Stock Exchange, IBEX Top Dividend,
FTSE4Good IBEX, IBEX Gender Equality and
Bloomberg Gender Equality (GEI).

Analysts' target price as of
2024 financial year

31.19 .

LOg'iS‘tO Index — Letter fromthe chairman - Letter fromthe CEO - Logistaataglance — Strategy and business model - Logistain 2024

Corporate governance — Sustainable management of the supply chain — Logista and people — Minimising environmental impact- Appendices



Integrated Annual Report 2024 35

Dividends

Logista's dividend policy, subject to approval by the general meeting of shareholders, consists of distributing a
dividend ("payout") of at least 90% of the annual consolidated net profit.

More than

1,680..

dividends distributed
since the IPO.

277

Pay out

2016 2017 2018 2019 2020 2021 2022 2023 2024 90%

Analysts and investors

At the end of the 2024 financial year, 14 analysis

firms covered Logista, one more firm than the
previous financial year. Of these 14 firms, 13
maintain buy recommendations and one of them
maintains a hold recommendation, with an
average target price of 31.19 euros.

Details of the
recommendations and target
prices of these analysts are
reported on the corporate
website.

Market Contacts

More than More than

370 180

Contacts in the market .
Meetings

5 13

Roadshows Conferences with investors
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Historical data of the stock

Market Cap at financial year 3,592 3.213 2.476

end (M€) Historical maximum

Closing price (€) 27.06 24.20 18.70 share price

Maximum price (€) 28.00 25.50 20.60 + 2 8 ° o o €

Minimum price (€) 22.60 18.80 15.00 as of September 12th, 2024

Total trading volume

(M shares) 44 52 72

Average daily trading 174,080 202,909 281,326

(stocks)

Turpover (% of share 33% 39% 55%

capital)

Capital structure All Logista
shares belong
and series with

Number of shares (millions) 132.75 132.75 132.75 - -
identical

Share capital (€M) 26.60 26.60 26.60 rig hts

n

Nominal value (€/share) 0.20 0.20 0.20

Own shares 754,088 883,955 883,939

% Treasury shares over

- 0.6% 0.7% 0.7%
share capital

Mainly to comply with the commitments to deliver shares resulting from the Company's incentive
plans, as well as with the liquidity contract signed on January 20, 2021, with Banco Santander S.A.

Access the annual corporate governance
report
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Communications and other
relevant information to the
CNMVin 2024

In 2024 no inside
information was

communicated to the
CNMV.

Access
communications to
CNMV

Significant shareholdings

% of total voting rights

Imperial Brands PLC 50.01%
Masaveu Herrero, Fernando 5.20%
FMRLLC 3.01%

According to information sent to the CNMV by shareholders as of 30.09.24

Investor’s agenda

6 November 2024: results 2024

29 August 2024: Interim dividend payment (0.56€ per share)

24 July 2024: Q3-2024 results

8 May 2024: H1-2024 results

29 February 2024: Payment of complementary dividend (1.36€ per share)

5 February 2024: Q1-2024 results

2 February 2024: General shareholders' meeting 2023 (1% call)
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logista 9 ¢ & 9

Corporate governance — Sustainable management of the supply chain — Logista and people — Minimising environmental impact- Appendices


https://www.logista.com/en/home/investors-shareholders/communicationstocnmv.html
https://www.logista.com/en/home/investors-shareholders/communicationstocnmv.html
https://www.logista.com/en/home/investors-shareholders/communicationstocnmv.html

Logista



	INFORME ANUAL INTEGRADO
	Índice
	Carta del presidente
	Carta del consejero delegado
	Logista, de un vistazo
	Grandes cifras
	Sostenibilidad
	Órganos de gobierno

	Estrategia y modelo de negocio
	Estrategia
	Modelo de negocio
	Satisfacción de los clientes

	Logista en 2024
	Evolución de las actividades
	Logista en bolsa

	Gobierno corporativo
	Consejo de administración
	Ética y lucha contra la corrupción y el soborno
	Derechos humanos
	Gestión fiscal
	Gestión de riesgos

	Gestión sostenible de la cadena de suministro
	Logista y las personas
	HR Roadmap
	Talento
	Formación y desarrollo
	Política retributiva
	Organización del trabajo y conciliación
	Seguridad, salud y bienestar
	Relaciones sociales
	Compromiso con nuestros empleados
	Estrategia social

	Minimización del impacto medioambiental
	Cambio climático
	Gestión medioambiental

	Anexos
	Anexo I. Acerca de este informe
	Anexo II. Análisis de materialidad
	Anexo III. Estructura de Logista
	Anexo IV. Taxonomía
	Plantilla: Proporción del volumen de negocios procedente de productos o servicios asociados a actividades económicas que se ajustan a la taxonomía-divulgación correspondiente al ejercicio 2024 (Reglamento 2021/2178)
	CapEx KPIs
	Plantilla: Proporción de CapEx procedente de productos o servicios asociados a actividades económicas que se ajustan a la taxonomía-divulgación correspondiente al ejercicio 2024 (Reglamento 2021/2178)
	OpEx KPIs
	Plantilla: Proporción de OpEx procedente de productos o servicios asociados a actividades económicas que se ajustan a la taxonomía-divulgación correspondiente al ejercicio 2023-24 (Reglamento 2021/2178)
	Información relativa a actividades relacionadas con la energía nuclear y el gas fósil (según Reglamento Delegado 2022/1214)Información relativa a actividades relacionadas con la energía nuclear y el gas fósil (según Reglamento Delegado 2022/1214)Información relativa a actividades relacionadas con la energía nuclear y el gas fósil (según Reglamento Delegado 2022/1214)

	Anexo V. Índice de contenidos
	Anexo VI. Informe de verificación



	contra



